
FEDERAL RESERVE BANK
OF NEW YORK

Fiscal Agent of the United States

Circular No. 1293 "1
. October 12, 1933 J

PartiaPRedemption of Fourth Liberty Loan Bonds Before Maturity

Offering of United States of America Treasury Bonds of 1943-45
414 Per Cent to October 15, 1934, 3% Per Cent Thereafter

Offered for cash and in exchange for Fourth Liberty Loan bonds.

Dated and bearing interest from October 15,1933, due October 15, 1945.

Redeemable at the option of the United States at par and accrued interest on and after October 15, 1943.
Interest payable April 15 and October 15.

To all Banks and Trust Companies in the Second
Federal Reserve District and Others Concerned:

The following statement by Secretary Woodin was today made public:
The Secretary of the Treasury today announced that approximately one-third of the out-

standing Fourth Liberty Loan 4*4 per cent bonds of 1933-38 are called for redemption on
April 15, 1934. At the same time it was announced that an issue of 10-12 year Treasury bonds,
dated October 15, 1933, and bearing interest at the rate of 4 ^ per cent per annum from that
date to October 15, 1934, and thereafter at the rate of Z1/^ per cent per annum, will be offered
for subscription on October 16, and for a few days thereafter. The new bonds will be offered
in exchange at par for any bonds of the Fourth 4],4 Liberty Loan issue, whether called or
uncalled, and in the approximate amount of $500,000,000 for cash at lOl^. The price for bonds
allotted on cash subscription includes accrued interest from October 15 to November 1, 1933,
the date on which payments on such subscriptions will be due.

The Fourth Liberty Loan 4 ^ per cent bonds were originally issued in the amount of about
$6,965,000,000 and were dated October 24, 1918. Since that time about $696,000,000 of these
bonds have been retired, leaving about $6,268,000,000 outstanding. The present call provides
for the redemption on April 15, 1934 of bonds of this issue bearing serial numbers ending with
the digit 9, 0 or 1, and in the case of permanent coupon bonds also preceded by the letter J, K
or A, respectively. The bonds called for redemption aggregate about $1,900,000,000.

The current offering affords to the present holders of Fourth 4^4 's which must be retired
on or before October 15, 1938, an opportunity to exchange their bonds for a new long-term
issue, callable in 1943, and maturing in 1945, which will bear the same rate of interest as the
bonds they now hold, until October 15, 1934, and a rate of 3̂ 4 per cent thereafter. At the
same time, cash subscribers are offered an investment at a price which will yield a return in
line with current yields on similar Government obligations. The offering should prove attractive
both to present holders of Fourth 4^4 per cent Liberty bonds and to individuals and corpora-
tions with funds to invest.

The present bond issue will provide the Treasury with about $500,000,000 of cash funds to
meet current needs. The primary importance of the operation lies, however, in the fact that it
constitutes the commencement of the refunding of more than six and a quarter billions of bonds
which, unless previously called, would mature in 1938, when $900,000,000 of Treasury notes
also mature. The exchange of the new bonds for a substantial portion of the outstanding 4 ^
per cent Liberty bonds will not only affect a material reduction in the annual interest charge
on the public debt, but will improve the structure of the debt by reducing the volume of near-
term maturities.
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This financing is an important and constructive step in the Government's program and
an essential contribution to the sound process of recovery. While there continues to be a dis-
parity between the unusually low level of short-term open market rates and the level of rates on
funds for long-term investment, improvement has been apparent in the market for long-term
Government obligations. The present offering of Treasury bonds and the conditions which
warrant it, mark progress toward a greater availability of funds for long-term uses.

The subscription books for this offering will open on October 16 and may be closed at any
time without notice. The text of the official circulars covering the call for redemption and the
new offering of Treasury bonds are attached. Full information regarding partial redemption
of Fourth Liberty Loan 4*4 bonds and the offering of new bonds may be obtained from the
officers of banks and trust companies, from any Federal Reserve Bank or branch, or from the
Treasury Department.

A copy of Treasury Department Circular No. 501, dated October 12,1933, with respect to
the partial redemption of Fourth Liberty Loan bonds before maturity is printed on pages
3, "4 and 5.

Subject to the terms of the offering of the new Treasury bonds of 1943-45 as set forth
in full in Treasury Department Circular No. 502, dated October 12, 1933, copy of which is
printed on pages 7 and 8, and to the provisions of Treasury Department Circular No. 92,
dated February 23, 1932, as amended, qualified depositaries will be permitted to make payment
for Treasury bonds of this series by credit to "War Loan Deposit Accounts"; and in this con-
nection the attention of qualified depositaries is called to the fact that, as stated in Treasury
Department Circular No. 92, dated February 23, 1932, as amended, qualified depositaries will
not be required to pay interest on daily balances in "War Loan Deposit Accounts."

The subscription books for the offering of new Treasury bonds of 1943-45 will open on
Monday, October 16, 1933, and applications will be received by this bank as fiscal agent of the
United States. Subscriptions should be made on subscription blanks and mailed immediately,
or if made by telegram or letter, should be confirmed on subscription blanks. Such telegrams
or letters should indicate whether the subscriptions are cash subscriptions or exchange sub-
scriptions. Where such telegraphic or letter subscription is made by a bank, the telegram or
letter should contain a complete classification of the subscriptions, if any, for the customers of
the subscribing bank as provided for in the subscription blank.

GEORGE L. HARRISON,
Governor.
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PARTIAL REDEMPTION OF FOURTH LIBERTY LOAN BONDS BEFORE MATURITY

leja TREASURY DEPARTMENT,
Department Circular No. 501 OFFICE OF THE SECRETARY,

Public Debt Service Washington, October 12, 19SS.

To Holders of Fourth Liberty Loan 4% Per Cent Bonds of 1933-38, and Others Concerned:

I. NOTICE OF CALL FOR PARTIAL REDEMPTION OF FOURTH LIBERTY LOAN
414 PER CENT BONDS OF 1933-38 (FOURTH 4V4's) BEFORE MATURITY

1. Pursuant to the provision for redemption contained in the bonds and in Treasury Department Circular No. 121,
dated September 28, 1918, under which the bonds were originally issued, all outstanding Fourth Liberty Loan 4% per eent
bonds of 1933-38, hereinafter referred to as Fourth 4% 's, bearing the serial numbers which have been determined by lot in
the manner prescribed by the Secretary of the Treasury, are called for redemption on April 15, 1934, as follows:

All outstanding permanent coupon bonds bearing serial numbers the final digit of which is 9, 0 or 1, such serial num-
bers being prefixed by a corresponding distinguishing letter J, K or A, respectively:

All outstanding temporary coupon bonds bearing serial numbers the final digit of which is 9, 0 or 1: and
All outstanding registered bonds bearing serial numbers the final digit of which is 9, 0 or 1.

2. Interest on all such outstanding Fourth 4% 's so called for redemption will cease on said redemption date, April
15, 1934.

3. Fourth 4%'s bearing serial numbers (and prefix letters) other than those designated are not included in or affected
by this call for partial redemption.

n . TRANSACTIONS IN CALLED AND UNCALLED BONDS

1. Pursuant to sueh call for partial redemption, effective this date, the outstanding Fourth 4% 's are divided into
two separate and distinct classes: called bonds, and uncalled bonds, and hereafter the Treasury Department, and the Federal
Eeserve Banks as fiscal agents of the United States, will observe this division between called and uncalled bonds in all trans-
actions affecting Fourth 4^4 's, including exchanges of denominations, exchanges of coupon bonds for registered bonds,
exchanges of registered bonds for coupon bonds, and transfers of registered bonds. Hereafter, only bonds bearing distin-
guishing serial numbers or letters falling within the class ' ' uncalled bonds'' will be issued upon exchange or transfer of uncalled
bonds, and only bonds bearing distinguishing serial numbers or letters falling within the class ' ' called bonds'' will be issued
upon exchange or transfer of called bonds. Exchanges or transfers as between "called bonds" and "uncalled bends" will
not be permitted. Denominational exchanges of coupon bonds within the class "called for redemption on April 15, 1934,"
will terminate on that date. Transfers and exchanges of registered bonds falling within the class "called for redemption on
April 15, 1934," will terminate on March 15, 1934, the date of closing the transfer books.

2. In accordance with the provisions of Treasury Department Circular No. 121, dated September 28, 1918, the provi-
sions of Treasury Department Circular No. 300, dated July 31, 1923, prescribing regulations with respect to United States
bonds and notes, are modified accordingly with respect to transactions in Fourth 4% 's.

i n . OPTIONAL EXCHANGE OFFERING

1. Holders of Fourth 4*4*s will be offered the privilege, for a limited period beginning on October 16, 1933, of
exchanging all or part of their bonds (whether called or uncalled) at par, for a new issue of 10-12 year Treasury bonds, dated
October 15, 1933, and bearing interest from that date at the rate of 4*4 per cent per annum until October 15, 1934, and
thereafter at the rate of 3% per cent per annum. The new bonds will mature on October 15, 1945, but may be called for
redemption, in whole or in part, at par and accrued interest, on and after October 15, 1943, on four months' notice.

2. The optional exchange offering is fully set forth in Treasury Department Circular No. 502, dated October 12, 1933.
As the privilege of exchanging Fourth 4% 's for the new Treasury bonds will be accorded for a limited period only, and may
be terminated at any time without notice, holders of Fourth 4^4 's who desire to take advantage of this offering should act
promptly, following the instructions given in Treasury Department Circular No. 502.

IV. RULES AND REGULATIONS GOVERNING REDEMPTION

Pursuant to the call for partial redemption, as set forth in Section I of this circular, the following rules and regula-
tions are hereby prescribed to govern the surrender of Fourth 4%'s called for redemption on April 15, 1934:

1. Payment of called bonds on April 15, 1934.—Holders of any outstanding Fourth 4*4 'a included in the call for
partial redemption on April 15, 1934, will be entitled to have their bonds redeemed and paid at par on April 15, 1934, •with
interest in full to that date. After April 15, 1934, interest will not accrue on any bonds included in the call for partial
redemption.

2. Presentation and surrender of coupon bonds.—Any Fourth 4% 's in coupon form, which are included in the call for
partial redemption, should be presented and surrendered to any Federal Eeserve Bank or branch, or to the Treasurer of the
United States, Washington, D. C, for redemption on April 15, 1934. (Note—If to be presented for exchange under Treasury
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Department Circular No. 502, follow instructions given in that circular). The bonds must be delivered at the expense and
risk of the holder, and should be accompanied by appropriate written advice (see Form P. D. 1363 attached hereto). Facili-
ties for transportation of bonds by regisitered mail insured may be arranged between incorporated banks and trust companies
and the Federal Eeserve Banks, and holders may take advantage of such arrangements, when available, utilizing such incorpo-
rated banks and trust companies as their agents. Incorporated banks and trust companies are not agents of the United States
under this circular. Checks in payment of principal will be delivered to the address given in the form of advice accompany-
ing the bonds surrendered.

3. Coupons dated April 15, 1934, which become payable on that date, should be detached from any Fourth 4*4 rs
included in the call for partial redemption before such bonds are presented for redemption on April 15, 1934, and such coupons
should be collected in regular course when due. All coupons pertaining to such bonds bearing dates subsequent to April 15,
1934, must be attached to any such bonds when presented for redemption, provided, however, if any such coupons are missing
from bonds so presented for redemption the bonds nevertheless will be redeemed, but the full face amount of any such miss-
ing coupons will be deducted from the payment to be made on account of such redemption, and any amounts so deducted will
be held in the Treasury to provide for adjustments or refunds on account of such missing coupona as may subsequently be
presented.

4. The final coupon attached to temporary coupon bonds became due on October 15, 1920. The holders of any such
bonds which are included in the call for partial redemption on April 15, 1934, will receive all past due interest from October
15, 1920, when the bonds are redeemed pursuant to such call.

5. Presentation and surrender of registered bonds.—Any Fourth 4% 's in registered form, which are included in the
call for partial redemption, must be assigned by the registered payees or assigns thereof, or by their duly constituted repre-
sentatives, to "The Secretary of the Treasury for redemption" in accordance with the general regulations of the Treasury
Department governing assignments, and should thereafter be presented and surrendered to any Federal Eeserve Bank or
branch, or to the Division of Loans and Currency, Treasury Department, Washington, D. C, for redemption on April 15, 1934.
(Note—If to be presented for exchange under Treasury Department Circular No. 502 follow instructions given in that cir-
cular). The bonds must be delivered at the expense and risk of holders, and should be accompanied by appropriate written
advice (see Form P. D. 1364 attached hereto).

6. If the registered holder of record, or an assignee holding under proper assignment from the registered holder of
record, or a duly constituted representative of such registered holder or assignee, desires that payment of the principal be
made to him, the bonds should be assigned to ' ' The Secretary of the Treasury for redemption' \ In case it is desired to have
payment of the registered bonds made to some one other than the registered holder of record, without intermediate assign-
ment, the bonds may be assigned to ' ' The Secretary of the Treasury for redemption for account of " and in
such case the name and address of the payee for whose account the redemption is to be made must be inserted. Assignments
in this form must be completed before acknowledgment and not left in blank.

7. Assignment in blank, or other assignment having similar effect, will be recognized, but in that event payment
will be made to the person surrendering the bond for redemption, since under such assignment the bond becomes in effect
payable to bearer. Assignments in blank or assignments having similar effect should be avoided, if possible, in order not to
lose the protection afforded by registration. In all cases checks in payment of principal will be delivered to the address
given in the form of advice accompanying the bonds surrendered.

8. Final interest due on April 15, 1934, on any Fourth 4^4 's in registered form which are included in the call for
partial redemption and presented for redemption on April 15, 1934, will be paid by checks issued in regular course in the
same manner as if no part of the loan had been called for redemption.

V. TIME OF PRESENTATION OF FOURTH 4%'s FOR REDEMPTION

1. In order to facilitate the redemption of Fourth 4% 's included in the call for partial redemption on April 15, 1934,
any such bonds may be presented and surrendered in the manner herein prescribed in advance of that date but not before
February 15, 1934. Such early presentation by holders, on and after February 15, 1934, and well in advance of April 15,
1934, will insure prompt payment of principal when due. This is particularly important with respect to registered bonds,
for payment cannot be made until registration shall have been discharged at the Treasury Department.

2. It will expedite redemption if bonds included in the call for partial redemption are presented to Federal Eeserve
Banks or branches, and not direct to the Treasury Department.

3. As herein provided, coupons due April 15, 1934, should be detached from any permanent coupon bonds included
in the call for partial redemption when such bonds are presented for redemption on that date, such coupons to be collected
when due; and final interest due on any registered bonds included in the call for partial redemption will be paid by check
issued in regular course. Accordingly, early presentation of bonds will not affect the payment of final interest due on April
15, 1934.

VI. FURTHER INFORMATION
Any further information which may be desired regarding the partial redemption of Fourth 4*4 's under this circular

may be obtained from any Federal Eeserve Bank or branch, or from the Treasury Department, Washington, D. C, where
copies of the Treasury Department's regulations governing assignments may also be obtained. The Secretary of the Treasury
may at any time, or from time to time, provide supplemental or amendatory rules and regulations governing the matters
covered by this circular.

W. H. WOODIN,
Secretary of the Treasury.

IMPORTANT NOTE:
Fourth 4%'s called for redemption on April 15, 1934, should be presented well in advance of that date but not before February 15, 1934,

and the instructions given in this circular should be followed. If Fourth 4%'s are to be presented for exchange under Treasury Department
Circular No. 502, the instructions given in that circular should be followed. Information concerning the partial redemption of Fourth 4%'s on
April 15, 1934, and information concerning the optional exchange offering may be obtained from the officers of banks and trust companies gen-
erally. As those banks and trust companies may offer their facilities in the matter of arranging redemption or exchange, it is suggested that
holders of Fourth 4%'s consult their own bank or trust company.
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D 4 P e A R T M E N T ' FOR COUPON BONDS
Form P. D. 1363. ( F o f r e g i g t e r e d b o n ( J g U 8 e f o r m p D 1 3 6 4 )
FORM OF ADVICE TO ACCOMPANY CALLED FOURTH LIBERTY LOAN 4*4 PER CENT BONDS

(4th 4M'O IN COUPON FORM PRESENTED FOR REDEMPTION

To THE FEDERAL RESERVE BANK OF ,
or

TREASURER OF THE UNITED STATES, Washington, D. C. :
Pursuant to the provisions of Treasury Department Circular No. 501, dated October 12, 1933, the under-

signed presents and surrenders herewith for redemption on April 15, 1934 $ , face amount
of Fourth Liberty Loan 4% per cent bonds in coupon form, with coupon due October 15, 1934, and all subsequent
coupons attached as follows: "

Number of bonds

Total

Denomination

$50

100

500

1,000

5,000

10,000

100,000

Serial numbers of bonds Face amount

$

$

and requests that remittance covering payment therefor be forwarded to the undersigned at the address
indicated below.

(Signature)
Name (please print)

(Address in full)
(Date) _„.

TREASURY DEPARTMENT,
Public Debt Service
Form P. D. 1364.

FOR REGISTERED BONDS
(For coupon bonds use form P . D. 1363)

FORM OF ADVICE TO ACCOMPANY CALLED FOURTH LIBERTY LOAN 4M PER CENT BONDS
(4th 4M'«) IN REGISTERED FORM PRESENTED FOR REDEMPTION.

To THE FEDERAL RESERVE BANK OF ,

or
TREASURY DEPARTMENT, Division of Loans and Currency, Washington, D. C:

Pursuant to the provisions of Treasury Department Circular No. 501, dated October 12, 1933, the under-
signed presents and surrenders herewith for redemption on April 15, 1934 $ , face amount
of Fourth Liberty Loan 4*4 per cent bonds in registered form, inscribed in the name of

and duly assigned to "The Secretary

Number of bonds

Total .

of the Treasury for redemption,'' as follows:

Denomination

$50

100

500

1,000

5,000

10,000

50,000

100,000

Serial numbers of bonds Face amount

$

and requests that remittance covering payment therefor be forwarded to the undersigned at the address
indicated below.

(Signature)
Name (please print)

(Address in full)
(Date)
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UNITED STATES OF AMERICA
TREASURY BONDS OF 1943-45

4J4 Per Cent to October 15, 1934 3 ^ Per Cent Thereafter

O F F E R E D F O R CASH A N D IN E X C H A N G E F O R F O U R T H L I B E R T Y L O A N B O N D S
Dated and Bearing Interest from October 15, 1933, Due October 15, 1945

R E D E E M A B L E A T T H E O P T I O N OF T H E U N I T E D S T A T E S A T P A R A N D
A C C R U E D I N T E R E S T O N A N D A F T E R O C T O B E R 15, 1943.

Interest Payable April 15 and October 15
—^^———-^——

1933 T R E A S U R Y D E P A R T M E N T ,
Department Circuit No. 5O2 Qfflce Qf fhe Secretary,

(Public Debt Service) Washington, October 12, 1.933.

The Secretary of the Treasury invites subscriptions, from the people of the United States,
for a series of Treasury bonds of 1943-45, of an issue of bonds of the United States authorized
by the act of Congress approved September 24, 1917, as amended.

Cash subscriptions are invited at 10iy2 which includes accrued interest from October 15 to
November 1, 1933. The books for the cash subscriptions will open on October 16, 1933, and may
be closed without notice within a few days thereafter. Delivery of new bonds on allotted cash
subscriptions will not be made before November 1, 1933, at which time payment must be made.
The amount of the issue for cash will be .$500,000,000, or thereabouts.

Exchange subscriptions in payment of which only Fourth Liberty Loan 4*4 per cent bonds
of 1933-38 (hereinafter referred to as Fourth 41

/4's) whether or not called for redemption, may
be tendered, are invited, at par. The books for exchange subscriptions will open on October 16,
1933, and will remain open for a limited period, but may be closed at any time without notice.
The amount of the issue upon exchange subscriptions will be limited to the amount of Fourth.
41

/4's tendered and accepted.
DESCRIPTION OF BONDS

The bonds will be dated October 15, 1933, and will bear interest from that date at the rate
of 4^4 per cent per annum to October 15, 1934, and thereafter at the rate of 3*4 per cent per
annum until the principal amount becomes payable. Interest will be payable semiannually on
April 15 and October 15 in each year. The bonds will mature October 15, 1945, but may be
redeemed at the option of the United States on and after October 15, 1943, in whole or in part,
at par and accrued interest, on any interest day or days, on four months' notice of redemption
given in such manner as the Secretary of the Treasury shall prescribe. In case of partial redemp-
tion the bonds to be redeemed will be determined by such method as may be prescribed by the
Secretary of the Treasury. On the date of redemption designated in any such notice, interest
on the bonds called for redemption shall cease.

Bearer bonds with interest coupons attached and bonds registered as to principal and inter-
est will be issued in denominations of $50, $100, $500, $1,000, $5,000, $10,000, and $100,000. Pro-
vision will be made for the interchange of bonds of different denominations and of coupon and
registered bonds and for the transfer of registered bonds under rules and regulations prescribed
by the Secretary of the Treasury.

The bonds shall be exempt, both as to principal and interest, from all taxation now or here-
after imposed by the United States, any State, or any of the possessions of the United States, or
by any local taxing authority, except (a) estate or inheritance taxes, and (b) graduated addi-
tional income taxes, commonly known as surtaxes, and excess-profits and war-profits taxes, now or
hereafter imposed by the United States, upon the income or profits of individuals, partnerships,
associations, or corporations. The interest on an amount of bonds authorized by said act approved
September 24, 1917, as amended, the principal of which does not exceed $5,000, owned by any
individual, partnership, association or corporation shall be exempt from the taxes provided for
in clause (b) above.

The bonds will be acceptable to secure deposits of public moneys and will bear the circula-
tion privilege only to the extent provided in the act approved July 22, 1932, as amended. They
will not be entitled to any privilege of conversion.

The bonds will be subject to the general regulations of the Treasury Department, now or
hereafter issued, governing United States bonds.

APPLICATION AND ALLOTMENT
Applications will be received at the Federal Reserve Banks, fiscal agents of the United

States, and at branches thereof, and at the Treasury Department, Washington. Banking insti-
tutions generally will handle applications for subscribers, but only the Federal Reserve Banks
and the Treasury Department are authorized to act as official agencies.

7
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The Secretary of the Treasury reserves the right to reject any subscription, in whole or in
part, and to allot less than the amount of bonds applied for and to close the books as to any or
all subscriptions at any time without notice; the Secretary of the Treasury also reserves the right
to make allotment in full upon applications for smaller amounts, to make reduced allotments
upon, or to reject, applications for larger amounts, and to make classified allotments and allot-
ments upon a graduated scale; and his action in these respects shall be final. Allotment notices
will be sent out promptly upon allotment, and the basis of the allotment will be publicly
announced.

PAYMENT
Cash subscriptions.—Payment at 101% (which includes accrued interest from October 15

to November 1, 1933) for any bonds allotted on cash subscriptions, must be made on or before
November 1, 1933. Any qualified depositary will be permitted to make payment by credit for
bonds allotted (on cash subscriptions) to it for itself and its customers up to any amount for
which it may be qualified in excess of existing deposits when so notified by the Federal Reserve
Bank of its district. Applications, unless made by an incorporated bank or trust company, or
by a responsible and recognized dealer in government securities, must be accompanied by pay-
ment of 10 per cent of the amount of bonds applied for. The forfeiture of the 10 per cent pay-
ment may be declared by the Secretary of the Treasury if payment in full for bonds allotted
is not completed on the prescribed date.

Exchange subscriptions.—Payment for bonds allotted on exchange subscriptions may be
made only in Fourth 4% 's, which will be accepted at par as of October 15, 1933, without pay-
ment of accrued interest. Both called and uncalled Fourth 4*4's are acceptable for such pay-
ment. Payment for bonds subscribed for (through surrender of Fourth 4!/4's) must be made
when the exchange subscription is tendered. If any exchange subscription is rejected, in whole
or in part, any bonds which may have been tendered and not accepted will be returned to the
subscriber.

SURRENDER OF BONDS ON EXCHANGE SUBSCRIPTIONS
Surrender of coupon bonds.—Fourth 4*4 's in coupon form tendered in exchange for Treas-

ury bonds issued hereunder, should be presented and surrendered to a Federal Reserve Bank or
to the Treasurer of the United States, and must accompany the application. Bonds must be
delivered at the expense and risk of the holder. Facilities for transportation of bonds by
registered mail insured may be arranged between incorporated banks and trust companies and
the Federal Reserve Banks and holders may take advantage of such arrangements when avail-
able, utilizing such incorporated banks and trust companies as their agents. Incorporated banks
and trust companies are not agents of the United States under this circular. Coupons dated
April 15, 1934, and all coupons bearing dates subsequent thereto, must be attached to perma-
nent coupon bonds when presented.

Surrender of registered bonds.—Fourth 4^4's in registered form tendered in exchange
for Treasury bonds issued hereunder, should be assigned by the registered payee or assigns
thereof to "The Secretary of the Treasury for exchange", in accordance with the general regu-
lations of the Treasury Department governing assignments and thereafter should be presented
and surrendered to a Federal Reserve Bank or to the Treasury Department, Division of Loans
and Currency, Washington. The bonds must be delivered at the expense and risk of the holder.

GENERAL PROVISIONS
As fiscal agents of the United States, Federal Reserve Banks are authorized and requested

to receive subscriptions and to make allotments on the basis and up to the amounts indicated
by the Secretary of the Treasury to the Federal Reserve Banks of the respective districts.
After allotment and upon payment Federal Reserve Banks may issue interim receipts pending
delivery of the definitive bonds.

Any further information which may be desired as to the issue of Treasury bonds under
the provisions of this circular may be obtained upon application to a Federal Reserve Bank
or branch, or to the Treasury Department, Washington. The Secretary of the Treasury may
at any time, or from time to time, prescribe supplemental or amendatory rules and regulations
governing the offering and the exchanges of Fourth 41

/4's hereunder.

W. H. WOODIX,
Secretary of the Treasury.

NOTE:
Fourth 4%'s bearing serial numbers ending with the digit 9, 0 or 1, are called for redemption April 15, 1934.

In the case of permanent coupon bonds the serial numbers of the called bonds are prefixed by the letter J, K
or A, respectively. For details regarding the partial call of Fourth 41

/4's see Treasury Department Circular
No. 501, copies of which may be obtained from any Federal Reserve Bank or branch or from the Treasury
Department, Washington.
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FEDERAL RESERVE BANK GOVERNMENT BONO AND
OF NEW YORK SAFEKEEPING DEPARTMENT

No.

Not Negotiable

Receipt is acknowledged of

$ 41
/4% Fourth Liberty Loan Bonds

Tendered in payment for

Treasury Bonds of 1943-45

which will be delivered to your representative upon sur-
render of this receipt with letter of identification officially
signed.

This memorandum is without value except as an
acknowledgment of the receipt of the securities mentioned.

FEDERAL RESERVE BANK OF NEW YORK
FISCAL AGENT OF THE UNITED STATES

Teller
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EA-RB-B

Lot Number

REGISTERED BOND EXCHANGE SUBSCRIPTION
This Form Should Be Used When Registered Fourth Liberty Loan
4 % % Bonds of 1933-38, Called and Uncalled, Are Tendered
in Payment for Treasury Bonds to Be Allotted on, Subscriptions

Application Number

E

For United States of America Treasury Bonds of 1943-45
Bearing interest at the rate of 4% per cent to October 15, 1934 and thereafter at the

rate of 3% per cent. Dated October 15, 1933 Due October 15,1945

NOTICE TO SUBSCRIBER:

If payment is to be made by Registered Fourth Liberty Loan 4J4 % Bonds of 1933-38,
now held by the Federal Reserve Bank of New York,, instructions should be given
accordingly.

The amount of the issue upon exchange subscriptions will bei limited to the amount
of Fourth 4M'» tendered and accepted.

Payment for Treasury Bonds of 1943-45 subscribed for (through surrender of
registered Fourth 4%'s) must be made when this exchange subscription is tendered.

Dated at.

.1933FEDERAL RESERVE BANK OF NEW YORK,

Fiscal Agent of the United States,
New York, N. Y.

DEAR SIRS :

Pursuant to the provisions of Treasury Department Circular No. 502, dated October 12, 1933, please enter

subscription for $ (par value) United States of America Treasury bonds of 1943-45.

In payment for any securities allotted on this subscription we (I) tender herewith:

TO SUBSCEIBEE:
Mark (X) in proper space
to indicate if this is:

Original subscription

Confirmation of a telegram

Confirmation of a letter I I

Registered Fourth Liberty Loan 4 ^ % Bonds of 1933-38.

iPf* Before signing fill in all required spaces.

Subscriber

Sign here ,

I—I Street address

(Print name)

(Official Signature Required)

Town

SPACES BELOW FOE THE USE OF THE FEDEEAL EESEEVE BANK

State

Examined Carded

Allotment

Received

Figured

Checked

Journal

Checked

Recorded

Ledger

Advised

Acknowledged

Security Exchanged

Window Safekeeping

Amount

Disposition

Mail

Date Released By

Other Department

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



EA-CB-B

Lot Number

COUPON BOND EXCHANGE SUBSCRIPTION
This Form Should Be Used When Coupon Fourth Liberty Loan
4 1 4 % Bonds of 1933-38, Called and Uncalled, Are Tendered
in Payment for Treasury Bonds to Be Allotted on Subscriptions

Application Number

E

For United States of America Treasury Bonds of 1943-45
Bearing interest at the rate of 4SVA per cent to October 15, 1934 and thereafter at the

rate of 3V4 per cent. Dated October 15, 1933 Due October 15,1945

NOTICE TO SUBSCRIBER:
If payment is to be made by Coupon Fourth Liberty Loan 4 } | % Bonds of 1933-38,

now held by the Federal Reserve Bank of New York, instructions should be given
accordingly.

The amount of the issue upon exchange subscriptions will be limited to the amount
of Fourth 414's tendered and accepted.

Payment for Treasury bonds of 1943-45 subscribed for (through surrender of
coupon Fourth 4M'«) must be made when this exchange subscription is tendered.

Coupon Fourth 4%'s presented in payment must have April 15, 1934 and subse-
quent coupons attached.

Dated at.

.1933FEDERAL RESERVE BANK OF NEW YORK,

Fiscal Agent of the United States,

New York, N. Y.

DEAR SIRS :

Pursuant to the provisions of Treasury Department Circular No. 502, dated October 12, 1933, please enter

subscription for $ (par value) United States of America Treasury bonds of 1943-45.

In payment for any securities allotted on this subscription we (I) tender herewith:

$ Coupon Fourth Liberty Loan 4 ^ % Bonds of 1933-38.

TO SUBSCRIBER:
Mark (X) in proper space
to indicate if this is:

Original subscription

Confirmation of a telegram

Confirmation of a letter

Subscriber . . .

Sign here

Street address.

' Before signing fill in all required spaces.

(Print Name)

(Official Signature Required)

Town State

SPACES BELOW FOR THE USE OF THE FEDERAL RESERVE BANK

Examined

Allotment

Received

Carded Journal

Figured

Checked

Ledger

Checked Advised

Recorded

Acknowledged

Security Exchanged

Window Safekeeping

Amount

Disposition

Mail

Date Released By

Other Department

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I B B

Lot Number CASH SUBSCRIPTION
BY OTHERS THAN BANKS OR TRUST COMPANIES

To United States Government Obligations

Described Below
Dated at

Application Number

IB

.108S

Applications, unless made by an incorporated bank or trust company, or by a responsible and recognized dealer
in Government securities, must be accompanied by payment in full or by payment of 10 per cent of the amount of bonds
applied for.

FEDERAL RESERVE BANK OF NEW YORK,

Fiscal Agent of the United States,
New York, N. Y.

DEAR SIRS :

Pursuant to the provisions of Treasury Department Circular No. 502, dated October 12, 1933, please enter our

(my) subscription for $ (par value)

United States of America Treasury Bonds of 1943-45
Bearing interest at the rate of 4V4 per cent to October 15,1934 and thereafter at the

rate of 3VA per cent. Dated October 15,1933 Due October 15,1945

We (I) agree to pay to you on or before November 1, 1933 at 101% (which includes accrued interest from October
15 to November 1, 1933) or at l O l ^ and accrued interest from November 1, 1933, if payment is made after November
1, 1933, for any securities allotted on account of this subscription, and payment will be made by the method indicated
below:

B y c h e c k - - - - - - - - - - - -

Payment will be made by (name)

This is a confirmation of a previous subscription.

By cash

Write Yes

Write No

Subscriber

Sign here.

(Print Name)

(Official Signature Required)

Street address.

Town

THIS SPACE IS FOE THE USE OF THE FEDERAL EESEEVE BANK OF NEW YOBK

State

CARD CLASSIFIED LEDGE It ACKNOWLEDGED DISPOSITION

Allotment Figured Checked Advised Payment

By Cash

By Check

Check No.

S

—

Drawn on

Released

—

[
—

Date

Received Checked Interest Checked Recorded Window Custody

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



?2S?S2tYs2SAll™ENT- FOR COUPON BONDS
Form P. D. 1363. ^ r e g i s t e r e ( j b o n d g u g e f o r m p D

FORM OF ADVICE TO ACCOMPANY CALLED FOURTH LIBERTY LOAN 4M PER CENT BONDS
(4th 4M'«) IN COUPON FORM PRESENTED FOR REDEMPTION

To THE FEDERAL RESERVE BANK OF ,

or
TREASURER OF THE UNITED STATES, Washington, D. C:

Pursuant to the provisions of Treasury Department Circular No. 501, dated October 12, 1933, the under-
signed presents and surrenders herewith for redemption on April 15, 1934 $ , face amount
of Fourth Liberty Loan 4*4 per cent bonds in coupon form, with coupon due October 15, 1934, and all subsequent
coupons attached as follows: '

Number of bonds

Total

Denomination

$50

100

500

1,000

5,000

10,000

100,000

Serial numbers of bonds Face amount

$

$

and requests that remittance covering payment therefor be forwarded to the undersigned at the address
indicated below.

(Signature)
Name (please print)

(Address in full)
(Date) _...

TREASURY DEPARTMENT,
Public Debt Service
Form P. D. 1364.

FOR REGISTERED BONDS
(For coupon bonds use form P. D. 1363)

FORM OF ADVICE TO ACCOMPANY CALLED FOURTH LIBERTY LOAN 4% PER CENT BONDS
(4th 4M'«) IN REGISTERED FORM PRESENTED FOR REDEMPTION.

To THE FEDERAL EESERVE BANK OF ,

or
TREASURY DEPARTMENT, Division of Loans and Currency, Washington, D. C:

Pursuant to the provisions of Treasury Department Circular No. 501, dated October 12, 1933, the under-
signed presents and surrenders herewith for redemption on April 15, 1934 $ , face amount
of Fourth Liberty Loan 4% per cent bonds in registered form, inscribed in the name of

and duly assigned to ' ' The Secretary

Number of bonds

Total

of the Treasury for redemption," as follows:

Denomination

$50

100

500

1,000

5,000

10,000

50,000

100,000

Serial numbers of bonds Face amount

$

$

and requests that remittance covering payment therefor be forwarded to the undersigned at the address
indicated below.

(Signature)
Name (please print).

(Address in full).
(Date).

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BTC-B

Lot Number

Cash Subscription by Bank or Trust Company
To United States Government Obligations

Described Below
Dated at

Application Number

.1033

FEDERAL RESERVE BANK OF NEW YORK,
Fiscal Agent of the United States,

New York, N. Y.
DEAR SIRS :

Pursuant to the provisions of Treasury Department Circular No. 502, dated October 12, 1933, please enter
subscription as follows for

United States of America Treasury Bonds of 1943-45
Bearing interest at the rate of 4*/4 per cent to October 15, 1934 and thereafter at the

rate of SVA per cent. Dated October 15, 1933 Due October 15, 1945

•For our own account (not classified below).. $

•For our customers (classified below)

Total Subscription $

CLASSIFICATION OF CUSTOMERS' SUBSCRIPTIONS
(For example: Class A — 10 at $1,000)

(To SUBSCRIBER: DO not show on this form denominations of securities of this issue to be desired on allotment.)

CLASS A
Subscription!! of $1,000 and under

Number of I Amount
Subscript's 1 of Each

at

• t

at

a t

a t

a t

a t

a t

a t

a t

a t

a t

a t

a t

a t

at

Leave Blank

CLASS B
Subscriptions of $1,100 to $10,000 Inclusive
Number of
Subscript's

Amount
of Each

st

a t

at

a t

a t

a t

at

Leave Blank

CLASS C
SubBcriptions of $10,100 to $50,000 Inclusive
Number of
Subscript's

Amount
of Each

at

at

a t

a t

at

at

at

Leave Blank

= _ _

CLASS D
Subscriptions of $50,100 to $100,000 Inc.
Number of
Subscript's

Amount 1 x „ , .
of Each I Leave Blank

a t

at

a t

a t

at

a t

at

CLASS E
Sub's of $100,100 to $500,000 Inclusive

Number of
Subscript's

Amount
of Each

at

at

at

a t

at

at

Leave Blank

CLASS F
Sub's of $500,100 to $1,000,000 Inclusive
Number of
Subscript's

Amount
of Each

at

a t

a t

a t

a t

a t

Leave Blank

CLASSG
Subscriptions of over $1,000,000

Number of
Subscript's

Amount 1 T _ . .
of Each 1 Leave Blank

at

a t

a t

at

a t

at

We hereby certify that:
We have received applications from our customers, in the amounts opposite each customer's name on the attached

list which is made a part of this subscription: such customers have made or have agreed to make payment for the full
amount which may be allotted on account of such applications:

We have received from each customer, other than from incorporated banks and trust companies or from responsible
and recognized dealers in government securities, payment of 10 per cent of the amount applied for (or payment in full) :

Such applications by customers are for their own accounts and this bank has no interest therein.
We agree to pay you on or before November 1, 1933 at 101% (which includes accrued interest from October 15,

to November 1, 1933), or at 101% and accrued interest from November 1, 1933, if payment is made after November 1,
1933, for any securities allotted on account of this subscription, and payment will be made by the method indicated below:

By debit to our reserve account

By check
•
•

By credit to War Loan Deposit Account - - - - - [~~j

Before signing fill in all required space*.

TO SXJBSCBIBEB:
Mark (X) in proper space
to indicate if this is:

Original subscription

Confirmation of a telegram.

Confirmation of a letter... .

Bank or Trust Company

Post Office Address.

D
D

State.

' ' ' LJ Official signature required
•None:

Securities of this issue allotted to a qualified depositary for its own account may be paid for by credit to War Loan Deposit Account
and may also be deposited with Federal Beserve Bank of New York as collateral security for such Account.

Securities of this issne allotted to a qualified depositary for account of its customers may be paid for by credit to War Loan Deposit
Account, but may not be deposited with Federal Beserve Bank of New York as collateral security for such Account without the written con-
sent of the owners of such securities.

SPACES BELOW ABE FOB THE USE OF THE FEDEBAL BESEBVE BANK

Examined Carded

Allotment

Received

Classified

Figured

Cheeked

Checked

Ledger

Advised

Recorded

Acknowledged

Hold

Government Deposit

Method of Payment

Window

Amount

Custody

Disposition

Date Released

Mail

B y

Other Department*

Digitized for FRASER 
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List of customers' subscriptions included in the foregoing subscription

entered and certified by
(Name of bank or trust company)

Name of Customer

Pott office addreaa.

Address

State.

Awount Subscribed

Digitized for FRASER 
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Lot Number FEDERAL RESERVE BANK OF NEW YORK

Fiscal Agent of the United States
Application Ntmber

NOTICE OF ALLOTMENT
On Cash Subscription to United States Government Obligations

Applied for by Subscriber as Described Below
To Subscriber:

1933

Referring to your subscription, numbered as above indicated, for $ (par value)

UNITED STATES OF AMERICA TREASURY BONDS OF 1943-45
DATED OCTOBER 15, 1933, DUE OCTOBER 15, 1945

for which you have applied under the provisions of the Treasury Department's circular containing the offering of such
securities for subscription, you have been allotted by the Secretary of the Treasury

$ of the amount applied for.

INFORMATION FOR SUBSCRIBER

1. To expedite delivery of the securities of this issue allotted to subscriber and to facilitate prompt completion of
this transaction, please observe the following directions, and fill in, sign, and return immediately the attached form of
instructions to the Federal Reserve Bank of New York, Fiscal Agent of the United States, New York, N. Y.

Payment by Check, Cash, Charge or Credit

2. On November 1, 1933 payment must be made at 101^2) o r at 101 /̂2 and accrued interest if payment is to be made
after November 1, 1933, for the securities of this issue allotted to subscriber as stated above, and payment therefor may be
made by check, cash, charge, or credit, as follows:

By Check—A check tendered in payment should be made payable to the order of the FEDERAL RESERVE BANK OF NEW YORK,
FISCAL AGENT OF THE UNITED STATES, and the proceeds thereof must be immediately available on the date that payment is due,
but such check need not necessarily accompany the attached form of instructions. The proceeds of a check tendered in payment by
subscriber on November 1, 1933, drawn on the Federal Eeserve Bank of New York, will be immediately available on November 1, 1933.
Should a subscriber wish to make payment by certified check on any other bank the securities can not be delivered until the Federal Reserve
Bank of New York, fiscal agent of the United States, receives the proceeds of such check, and, therefore, such subscriber should tender
such certified check at least 2 days prior to the date payment is due if he wishes delivery of the securities on November 1, 1933.

By Cash—Payment may be made in cash.

By Charge—A member bank may make payment by requesting us to charge its reserve account, or a nonmember clearing bank may make
payment by requesting us to charge its clearing account.

By Credit—(a) If subscriber is a depositary of public moneys qualified under the provisions of Treasury Department Circular No. 92, dated
February 23, 1932, as amended, with respect to special deposits of public moneys under the Act of Congress approved September 24, 1917,
as amended, subscriber will be permitted to make payment by credit in the War Loan Deposit Account for securities of this issue allotted
to it for itself and its customers up to any amount for which it shall be qualified in excess of existing deposits. Securities of this issue
allotted to subscriber, for which such payment by credit is made, will be held by the Federal Reserve Bank of New York as fiscal agent
of the United States as collateral security for deposits in the War Loan Deposit Account until other acceptable securities axe pledged or
substituted by subscriber as required by this bank.

(b) Securities of this issue allotted to a qualified depositary for its own account may be pledged with Federal Eeserve Bank of New York
as collateral security for deposits in the War Loan Deposit Account. Securities of this issue allotted to a qualified depositary for account of
its customers may not be pledged as such collateral security without the written consent of the owners of such securities.

Delivery

3. (a) Delivery of new bonds on allotted cash subscriptions will not be made at the Federal Reserve Bank of New
York at its head office in New York, N. Y., before November 1, 1933.

(b) Securities of this issue allotted to subscriber will be delivered over the counter to a representative of the
subscriber only when a letter of authority signed officially by the subscriber identifying such representative is presented
by him.

a Further Instructions

4. (a) Securities of this issue will be held for safekeeping by, or delivered to the Discount Department of, the Federal
Reserve Bank of New York for the account of member banks only, provided such securities are the sole property of the
member bank.

(b) It is requested that all blank spaces be typed in. on the attached form of instructions to this bank and that
all such instructions be signed officially and returned to this bank without delay.

FEDERAL RESERVE BANK OF NEW YORK,

Fiscal Agent of the United States

Checked by

XA-Ca*h B

Digitized for FRASER 
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Lot Number
INSTRUCTIONS TO FEDERAL RESERVE BANK OF NEW YORK

Fiscal Agent of the United States
Application Number

On Notice of Allotment of United States Government Obligations
Applied for by Subscriber as Described Below

Name and address of Subscriber:

1933

Referring to our subscription, numbered as above indicated, for $ (par value)

UNITED STATES OF AMERICA TREASURY BONDS OF 1943-45
DATED OCTOBER 15, 1933, DUE OCTOBER 15, 1945

for which we applied under the provisions of the Treasury Department's circular containing the offering of such
securities for subscription, we have received your notice of allotment stating that we have been allotted by the Secretary
of the Treasury

of the amount applied for.

As requested we are sending you the following instructions:

Payment for the securities of this issue allotted to us will be made as indicated below.

By cheek _ _ _ _ $

By cash

By charge to our account _

By credit to War Loan Deposit Account as shown in the ' ' Certificate of Advice'' below.
ISSUE IN THE FOLLOWING

DENOMINATIONS THE SECURITIES OF
THIS ISSUE ALLOTTED TO US (LEAVE BLANK)

HOLD OR DISPOSE OP SUCH SECURITIES IN THE
AMOUNTS AND AS INDICATED BELOW

Pieces Denominations Par Amount Numbers

$50

100

500

1,000

5,000

10,000

100,000

Total

Hold as collateral security for War Loan Deposit
Account

Hold for Safekeeping (For members only)

Deliver Over Counter

Deliver to Your Discount Department

Ship Definitive Securities to us

Register as Indicated in Schedule on Reverse
Side of This Sheet

Further Special Instructions From Subscriber Respecting Delivery

DELIVER SECURITIES OF THIS ISSUE
ALLOTTED TO US TO BELOW-NAMED Par Amount

$

Against
Payment of

$

DISPOSE OP SUCH PAYMENT AS FOLLOWS

Credit Our Reserve Account $

Credit for oar account the following bank

SECURITIES TO BE HELD FOR SAFEKEEPING OR DELIVERED TO YOUR DISCOUNT DEPARTMENT
I HEREBY CERTIFY that such securities as you are instructed, as indicated above, to hold for safekeeping or to deliver to
your Discount Department are the sole property of the above bank or trust company.

SECURITIES PLEDGED AS COLLATERAL TO WAR LOAN DEPOSIT ACCOUNT
I HEREBY CERTIFY that such securities as are hereby pledged to secure the War Loan Deposit Account, as indicated above,
are either the sole property of the above bank or trust company or are the property of its customers who have consented
in writing to such pledge.

CERTIFICATE OF ADVICE , 1933
I HEREBY CERTIFY that there has been deposited this day with the above bank or trust company, to the credit of the
Federal Reserve Bank of New York, as fiscal agent of the United States, War Loan Deposit Account, to be held subject
to withdrawal on demand through the Federal Reserve Bank of New York, the

sum of Dollars, $

Cashier or Vice-President.
DO NOT USE THESE SPACES

Released

Taken from Vault

Counted

Cheeked

Delivered

Paid Stamp Delivery Eeceipt

Amount

Beceived from FEDEEAL EESEEVE BANK or NEW YORK the above described
United States Government obligations allotted in the amount indicated above.

Subscriber-

By. Date- By.

NA-Caaa BDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SCHEDULE OF REGISTERED TREASURY BON DS OF 1943-45 REQUESTED BY SUBSCRIBER

NOTE **&' Names and Addresses must be printed or typewritten.

Name In Which Bonds Shall Be Registered, and Post-
Office Address For Interest Checks and Mail.

Indicate Under Appropriate Denominations, Number of Bonds Desired.

Amount $50 $100 $500 $1,000 $5,000

[

$10,000 $100,000

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Lot Number FEDERAL RESERVE BANE OF NEW YOBK

Fiscal Agent of the United States

PENDING DELIVERY TICKET
On Cash Subscription to United States Government Obligations

Applied for by Subscriber as Described Below

Application Number

To Subscriber:

Referring to your subscription, numbered as above indicated, for $
1933

(par value)

UNITED STATES OF AMERICA TREASURY BONDS OF 1943-45
DATED OCTOBER 15, 1933, DUE OCTOBER 15, 1945

for which you have applied under the provisions of the Treasury Department's circular containing the offering of such
securities for subscription, you have been allotted by the Secretary of the Treasury

of the amount applied for.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Lot Number Application NumberFEDEEAL RESERVE BANK OF N E W YOKK

Fiscal Agent of the United States

NOTICE OF ALLOTMENT
On Registered Bond Exchange Subscription to United States Government Obligations

Applied for by Subscriber as Described Below
To Subscriber:

1933

Referring to your subscription, numbered as above indicated, for $ (par value)

UNITED STATES OF AMERICA TREASURY BONDS OF 1943-45
DATED OCTOBER 15, 1933, DUE OCTOBER 15, 1945

for which you have applied under the provisions of the Treasury Department's circular containing the offering of such
securities for subscription, you have been allotted by the Secretary of the Treasury

$ of the amount applied for.

INFORMATION FOR SUBSCRIBER

1. To expedite delivery of the securities of this issue allotted to subscriber and to facilitate prompt completion of
this transaction, please observe the following directions, and fill in, sign, and return immediately the attached form of
instructions to the Federal Reserve Bank of New York, Fiscal Agent of the United States, New York, N. Y.

Payment by Tender of Certain United States Government Obligations

2. If, in the subscription, subscriber has agreed to deliver certain United States Government obligations which are
acceptable by the Secretary of the Treasury in payment for the securities of this issue allotted to subscriber, such United
States Government obligations tendered in payment by subscriber will be accepted at par in payment for the securities
of this issue allotted to subscriber.

Subscriber will be required to present registered Fourth Liberty Loan bonds in face amount equivalent to the amount
stated in subscriber's exchange subscription.

Delivery

3. (a) Delivery of new bonds on allotted exchange subscriptions will not be made at the Federal Reserve Bank of
New York at its head office in New York, N. Y., before November 1, 1933.

(b) Securities of this issue allotted to subscriber will be delivered over the counter to a representative of the
subscriber only when a letter of authority signed officially by the subscriber identifying such representative is presented
by him.

Further Instructions

4. (a) Securities of this issue will be held for safekeeping by, or delivered to the Discount Department of, the Federal
Reserve Bank of New York for the account of member banks only, provided such securities are the sole property of the
member bank.

(b) Securities of this issue allotted to a qualified depositary for its own account may be pledged with Federal
Reserve Bank of New York as collateral security for deposits in the War Loan Deposit Account. Securities of this issue
allotted to a qualified depositary for account of its customers may not be pledged as such collateral security without the
written consent of the owners of such securities.

(c) It is requested that all blank spaces be typed in, on the attached form of instructions to this bank and that
all such instructions be signed officially and returned to this bank without delay.

FEDERAL RESERVE BANK OP NEW YORK,

Fiscal Agent of the United State*

Checked by
'NA-ExchangeRB-B

Digitized for FRASER 
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Lot Number INSTRUCTIONS TO FEDERAL RESERVE BANK OF NEW YORK
Fiscal Agent of the United States

Application Number

On Notice of Allotment of United States Government Obligations
Applied for by Subscriber as Described Below

Name and address of Subscriber:

1933

Referring to our subscription, numbered as above indicated, for $ (par value)

UNITED STATES OF AMERICA TREASURY BONDS OF 1943-45
DATED OCTOBER 15, 1933, DUE OCTOBER 15, 1945

for which we applied under the provisions of the Treasury Department's circular containing the offering of such
securities for subscription, we have received your notice of allotment stating that we have been allotted by the Secretary
of the Treasury

of the amount applied for.

As requested we are sending you the following instructions:

Payment for the securities of this issue allotted to us will be made as indicated below.

By tender of registered Fourth Liberty Loan bonds $

ISSUE IN THE FOLLOWING
DENOMINATIONS THE SECURITIES OF

THIS ISSUE ALLOTTED TO US

Pieces

• j — -

Denominations

$50

100

500

1,000

5,000

10,000

100,000

Total

Par Amount

$

$

LEAVE BLANK

Numbers

HOLD OR DISPOSE OF SUCH SECURITIES IN THE
AMOUNTS AND AS INDICATED BELOW

Hold as collateral security for War Loan Deposit

Register as Indicated in Schedule on Reverse
Side of This Sheet —

Further
DELIVER SECURITIES OF THIS ISSUE
ALLOTTED TO US TO BELOW-NAMED

Special Instructions From i

Par Amount

$

Subscriber Respecting Delivery

Against
Payment of

$

DISPOSE or SUCH PAYMENT AS FOLLOWS

Credit Our Eeeerve Account $

Credit for our account the following bank

SECURITIES TO BE HELD FOR SAFEKEEPING OR DELIVERED TO YOUR DISCOUNT DEPARTMENT
I HEREBY CERTIFY that such securities as you are instructed, as indicated above, to hold for safekeeping or to deliver to
your Discount Department are the sole property of the above hank or trust company.

SECURITIES PLEDGED AS COLLATERAL TO WAR LOAN DEPOSIT ACCOUNT
I HEREBY CERTIFY that such securities as are hereby pledged to secure the War Loan Deposit Account, as indicated above,
are either the sole property of the above bank or trust company or are the property of its customers who have consented
in writing to such pledge.

DO NOT USE THESE SPACES Cashier or Vice-President.

Taken from Vault

Paid Stamp

Amount

By Exchange

Delivery Eeceipt

Eeceived from FEDERAL EESERVE BANK or NEW YORK the above described
United States Government obligations allotted in the amount indicated above.

Subscriber

Date By

NA-Exchange RB-BDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SCHEDULE OF REGISTERED TREASURY BONDS OF 1943-45 REQUESTED BY SUBSCRIBER

NOTE ^^ Names and Addresses must be printed or typewritten.

Name In Which Bonds Shall Be Registered, and Post-
Office Address For Interest Checks and Mail.

Indicate Under Appropriate Denominations, Number of Bonds Desired.

Amount $50 $100 $500 $1,000 $5,000 $10,000 $100,000

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Lot Number FEDEEAL RESEEVE BANK OF NEW YOEK

Fiscal Agent of the United States
Application Number

PENDING DELIVERY TICKET
On Registered Bond Exchange Subscription to United States Government Obligations

Applied for by Subscriber as Described Below
To Subscriber:

1933

Referring to your subscription, numbered as above indicated, for $ (par value)

UNITED STATES OF AMERICA TREASURY BONDS OF 1943-45
DATED OCTOBER 15, 1933, DUE OCTOBER 15, 1945

for which you have applied under the provisions of the Treasury Department's circular containing the offering of such
securities for subscription, you have been allotted by the Secretary of the Treasury

of the amount applied for.

Digitized for FRASER 
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Lot Number FEDERAL RESERVE BANK OF N E W YORK

Fiscal Agent of the United States
Application Number

NOTICE OF ALLOTMENT
On Coupon Bond Exchange Subscription to United States Government Obligations

Applied for by Subscriber as Described Below
To Subscriber:

1933

Referring to your subscription, numbered as above indicated, for $ (par value)

UNITED STATES OF AMERICA TREASURY BONDS OF 1943-45
DATED OCTOBER IS, 1933, DUE OCTOBER 15, 1945

for which you have applied under the provisions of the Treasury Department's circular containing the offering of such
securities for subscription, you have been allotted by the Secretary of the Treasury

$ of the amount applied for.

INFORMATION FOR SUBSCRIBER

1. To expedite delivery of the securities of this issue allotted to subscriber and to facilitate prompt completion of
this transaction, please observe the following directions, and fill in, sign, and return immediately the attached form of
instructions to the Federal Reserve Bank of New York, Fiscal Agent of the United States, New York, N. Y.

Payment by Tender of Certain United States Government Obligations

2. If, in the subscription, subscriber has agreed to deliver certain United States Government obligations which are
acceptable by the Secretary of the Treasury in payment for the securities of this issue allotted to subscriber, such United
States Government obligations tendered in payment by subscriber will be accepted at par in payment for the securities
of this issue allotted to subscriber.

Subscriber will be required to present coupon Fourth Liberty Loan bonds in face amount equivalent to the amount
stated in subscriber's exchange subscription.

Delivery

3. (a) Delivery of new bonds on allotted exchange subscriptions will not be made at the Federal Reserve Bank of
New York at its head office in New York, N. Y., before November 1, 1933.

(b) Securities of this issue allotted to subscriber will be delivered over the counter to a representative of the
subscriber only when a letter of authority signed officially by the subscriber identifying such representative is presented
by him.

Further Instructions

4. (a) Securities of this issue will be held for safekeeping by, or delivered to the Discount Department of, the Federal
Reserve Bank of New York for the account of member banks only, provided such securities are the sole property of the
member bank.

(b) Securities of this issue allotted to a qualified depositary for its own account may be pledged with Federal
Reserve Bank of New York as collateral security for deposits in the War Loan Deposit Account. Securities of this issue
allotted to a qualified depositary for account of its customers may not be pledged as such collateral security without the
written consent of the owners of such securities.

(c) It is requested that all blank spaces be typed in, on the attached form of instructions to this bank and that
all such instructions be signed officially and returned to this bank without delay.

FEDERAL RESERVE BANK OP NEW YORK,

Fiscal Agent of the United States

Checked by
NA-Exchange CB-B
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Lot Number INSTRUCTIONS TO FEDERAL RESERVE BANK OF NEW YORK
Fiscal Agent of the United States

Application Number

On Notice of Allotment of United States Government Obligations
Applied for by Subscriber as Described Below

Name and address of Subscriber:

1933

Referring to our subscription, numbered as above indicated, for $ (par value)

UNITED STATES OF AMERICA TREASURY BONDS OF 1943-45
DATED OCTOBER 15, 1933, DUE OCTOBER 15, 1945

for which we applied under the provisions of the Treasury Department's circular containing the offering of such
securities for subscription, we have received your notice of allotment stating that we have been allotted by the Secretary
of the Treasury

of the amount applied for.

As requested we are sending you the following instructions:

Payment for the securities of this issue allotted to us will be made as indicated below.

By tender of coupon Fourth Liberty Loan bonds.

ISSUE IN THE FOLLOWING
DENOMINATIONS THE SECURITIES OF

THIS ISSUE ALLOTTED TO US

Pieces Denominations

$50

100

500

1,000

5,000

10,000

100,000

Total

Par Amount

$

$

LEAVE BLANK

Numbers

HOLD OR DISPOSE OF SUCH SECURITIES IN THE
AMOUNTS AND AS INDICATED BELOW

Hold as collateral security for War Loan Deposit

Register as Indicated in Schedule on Reverse
Side of This Sheet

Further
DELIVER SECURITIES OF T H I S ISSUE
ALLOTTED TO U S TO BELOW-NAMED

special Instructions From i

Par Amount

$

subscriber Respecting Delivery

Against
Payment of

$

DISPOSE OF SUCH PAYMENT AS FOLLOWS

Credit Our Reserve Account $

Credit for our account the following bank

SECURITIES TO BE HELD FOR SAFEKEEPING OR DELIVERED TO YOUR DISCOUNT DEPARTMENT
I HEREBY CERTIFY that such securities as you are instructed, as indicated above, to hold for safekeeping or to deliver to
your Discount Department are the sole property of the above bank or trust company.

SECURITIES PLEDGED AS COLLATERAL TO WAR LOAN DEPOSIT ACCOUNT
I HEREBY CERTIFY that such securities as are hereby pledged to secure the War Loan Deposit Account, as indicated above,
are either the sole property of the above bank or trust company or are the property of its customers who have consented
in writing to such pledge.

DO NOT USE THESE SPACES Cashier or Vice-President.

Tatfin frnm Vnnlt.

OmmtPfl

Checked

Paid Stamp

Amount

By Exchange

Delivery Receipt

Received from FEDERAL RESERVE BANK OF NEW YOBK the above described
United States Government obligations allotted in the amount indicated above.

Subscriber „

Date By

VA-Exchange CB-BDigitized for FRASER 
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SCHEDULE OF REGISTERED TREASURY BONDS

NOTE S*̂ *" Names and Addresses

Name In Which Bonds Shall Be Registered, and Post-
Office Address For Interest Checks and Mail.

i OF 1943-45

must be printed

REQUESTED

or typewritten.

BY SUBSCRIBER

Indicate Under Appropriate Denominations, Number of Bonds Desired.

Amount $50 $100 $500 $1,000 $5,000 $10,000 $100,000

1 '
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Lot Number FEDERAL RESERVE BANK OF NEW YORK

Fiscal Agent of the United States
Application Number

PENDING DELIVERY TICKET
On Coupon Bond Exchange Subscription to United States Government Obligations

Applied for by Subscriber as Described Below
To Subscriber:

1933
Referring to your subscription, numbered as above indicated, for $

UNITED STATES OF AMERICA TREASURY BONDS OF 1943-45
DATED OCTOBER 15, 1933, DUE OCTOBER 15, 1945

(par value)

for which you have applied under the provisions of the Treasury Department's circular containing the offering of such
securities for subscription, you have been allotted by the Secretary of the Treasury

of the amount applied for.
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To THE POSTMASTER:

Please give prominent pub-
lic display to this notice.

JAMES A. FARLEY,
Postmaster General.

UNITED STATES
GOVERNMENT BONDS
Offered for Subscription
These Bonds Afford You an Opportunity to Help
Finance the Government's Recovery Program.

The Secretary of the Treasury invites subscriptions, at par,
from the people of the United States, for $500,000,000, or there-
abouts, of eight year 3V4 per cent Treasury bonds of 1941.

The bonds will be dated August 15, 1933, will mature on
August 1,1941, and will bear 3V£ per cent interest payable Febru-
ary 1 and August 1. Coupon and registered bonds, freely inter-
changeable, will be issued in denominations of $50 and upwards.

Banking institutions generally will handle applications for
subscribers, or applications may be made to any Federal Reserve
Bank or branch, or to the Treasurer of the United States, Wash-
ington, D. C, and must be accompanied by 10 per cent payment,
or payment in full.

The subscription books are open today, but may be closed
at any time without previous notice. Accordingly those intend-
ing to subscribe should act promptly. Subscriptions for amounts
not exceeding $10,000 will be allotted in full; others will be re-
ceived subject to allotment.

Full information may be obtained from the officers of banks
and trust companies, from any Federal Reserve Bank or branch,
or from the Treasury Department.

DEAN ACHESON,
Washington, July 31, 1933. Acting Secretary of the Treasury.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




